
（1） CONSOLIDATED BALANCE SHEETS 1

Thousands of
U.S. Dollars

Millions of Yen Millions of Yen (Note)

Balance at Balance at Balance at
March 31, 2020 Dec. 31, 2020 Dec. 31, 2020

＜ASSETS＞

Ⅰ Current Assets:

1. Cash and deposits ¥66,579 ¥70,161 $679,595

2. Accounts receivable-trade 383 403 $3,911

3. Real estate for sale 14,286 12,971 $125,644

4. Real estate for sale in process 68,935 62,038 $600,914

5. Other current assets 608 2,226 $21,565

Total current assets 150,794 147,801 1,431,632

Ⅱ Noncurrent Assets:

1. Property, plant and equipment 34,646 34,838 337,451

2. Intangible assets

① Goodwill 902 742 7,195

② Other intangible assets 13 31 301

Total intangible assets 915 774 7,498

3. Investments and other assets 2,676 2,557 24,772

Total noncurrent assets 38,238 38,170 369,722

Total assets ¥189,033 ¥185,971 $1,801,354

Note : U.S. Dollar amounts are translated from yen, for convenience only, at the rate of US$1＝\103.
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（2） CONSOLIDATED BALANCE SHEETS 2

Thousands of
U.S. Dollars

Millions of Yen Millions of Yen (Note)

Balance at Balance at Balance at
March 31, 2020 Dec. 31, 2020 Dec. 31, 2020

＜LIABILITIES＞

Ⅰ Current Liabilities:

1. Notes and accounts payable-trade ¥1,210 ¥1,221 $11,830

2. Current portion of bonds 13,500                13,500                130,763

3. Current portion of long-term loans payable 550 550 5,327

4. Income taxes payable 2,866 211                    2,045

5. Advances received 765 671                    6,504

6. Provision for bonuses 61 13                      129

7. Other current liabilities 1,359 843                    8,170

Total current liabilities 20,312 17,010 164,770

Ⅱ Noncurrent Liabilities:

1. Bonds payable 22,000 22,000 213,095

2. Long-term loans payable 17,450 17,412 168,660

3. Deferred tax liabilities 4,417 4,424 42,859

4. Provision for directors' retirement benefits 726 751 7,276

5. Net defined benefit liability 160 172 1,674

6. Other noncurrent liabilities 1,400 1,378 13,356

Total noncurrent liabilities 46,154 46,140 446,922

Total liabilities 66,467 63,151 611,693

＜NET ASSETS＞

Shareholders' Equity:

1. Capital stock 12,499 12,499 121,068

2. Capital surplus 12,372 12,372 119,839

3. Retained earnings 98,786 99,438 963,181

4. Treasury stock (1,087) (1,482) (14,362)

Total shareholders' equity 122,570 122,827 1,189,727

Accumulated Other Comprehensive Income:

1. (5) (6) (65)

Total accumulated other comprehensive income (5) (6) (65)

Total net assets 122,565 122,820 1,189,661

Total liabilities and net assets ¥189,033 ¥185,971 $1,801,354

Valuation Difference
on Available-for-Sale Securities

Note : U.S. Dollar amounts are translated from yen, for convenience only, at the rate of US$1＝\103.
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（4） STATUS OF NEW CONDOMINIUM SUBDIVISION SALES BUSINESS

Thousands of
U.S. Dollars

Millions of Yen Millions of Yen Millions of Yen (Note)

April 1, 2019 April 1, 2020 April 1, 2019 April 1, 2020
to to to to

Dec. 31, 2019 Dec. 31, 2020 March 31, 2020 Dec. 31, 2020

Ⅰ Handover Record:

Newly built condominiums

① Number of units (Unit) 266 154 293 －

② Amount ¥15,188 ¥9,440 ¥16,928 $91,443

Ⅱ Contract Amount:

Newly built condominiums

① Number of units (Unit) 196 268 268 －

② Amount ¥11,167 ¥15,851 ¥15,156 $153,542

Ⅲ Outstanding Contracts:

Newly built condominiums

① Number of units (Unit) 94 253 139 －

② Amount ¥4,588 ¥13,248 ¥6,837 $128,331

Note : U.S. Dollar amounts are translated from yen, for convenience only, at the rate of US$1＝\103.
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